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Independent Auditors’ Report

To the Members of Prativa Enterprises Private Limited
Report on the Financial Statements

"-'-"t‘l have ir.ld_it-td the accompanying Financial Statements of PRATIVA ENTERPRISES PRIVATE LIMITED (“the Company”)
which comprise the Balance Sheet as at 31" March , 2017 and the Statement of Profit and Loss for the year then ended, and &
summary of the significant accounting policies and other explanatory information

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the for the matters in section 134(3) of the Companies Act, 2013 (*the Act") with
respect 1 the preparation of these financial statements that give o true and fair view of the financial position, financial performance of
the Company in accordance with the accounting principles generally sccepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility also incledes the
maintersance of adequate accounting records in accordance with the provision of the Act for safeguarding of the assess of the Company
and for preventing and detecting the frauds and other irregularitics; sclection and application of appropriate accounting policies ;
making judgments and estimates that are reasonable and predent ; and design, implementation and maintenance of internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the
preparation and presentation of the financial stalements that give a true and fair view and are free from material misstatement, whether
due to fraud or ermor.

Aundirtors® Responsibility

D responsibility is 1 express an opinion on thess fmancial statements based on our audit, We have taken into account the provisions
of the Act, the accounting and suditing standards and matter which are required to be included in the audit report under the provisions
af the Act and the Rules made there unders,

We conducted our audin in accordance with the Standards on Auditing specified under section 1430100 of the Act, Those Standards
require that we comply with ethical requirements and plan and perform the audit to obimin reasonable assumnce about whether the
finencial gatements are free from matenal misstatement.

An audit involves performing procedures to obtain audit évidence aboul the amounts and the disclosures in the financial stwtements.
The procedures selected depend on the audior’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether die to fraud or error. In making those risk assessmemts, the suditor considers the internal fnanceal
contrel relevant (9 the Company's preparation of the  Mmancial saements that give true and fair view In osder 1o design audic
procedures that are appeopriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
companies internal control. An audit alsa includes evahmting the approprmtensss of accounting policies vsed amd rhe reasonableness
of the scoounting estimates made by Cormpany's Directors, as well as evaluating the overall presentation of the financial statements.

Wi believe that the audit evidence we have obtained is sufficient and appropeiate 10 provide a basis for our audit opinton on the
financial statements.

{dpinion

In our opinion and to the best of our information and according to the explanations given fo us, the aforesaid financial statements, give
the information required by the Act in the manner so required and give & mue and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31" March 2017 and its Loss Tor the year ended on

theai date.

Emphasis of Matters
In our opinion, fo such Emphasis of Matters are required to be reporteil,
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Report on Other Legal and Regulatory Requirements
I As required by the Companies (Auditor’s Report) Order 2006 (“the Order) issued by the Central Government of India in terms of
sub-section 143{11) of the Act, we report that they are not applicable to the Company.

2. Asrequired by Section 143(3) of the Act, we report that ;

a)

b)

€)
d)

b}

we have sought and obdained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit,

in our apinion proper books of account as required by law have been kept by the Company so far a= appears from our
examination of those books.

the balance sheet, the statement of profit and loss dealt with by this Report are in agreement with the books of account.

i our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

on the basis of the written representations received from the directors as on 31" March, 2017 taken on record by the Board of
Directors, none of the directors is disqualified as on 317 March, 2017 from being appointed as a director in terms of Section

[ 6403 of the Act:

with respect to the adequacy of the Infernal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate report in ' Annexure A°; and

The Company has provided regquisite disclosures in the fnancial statements as 10 holdings as well as dealings in Specified
Rank Motes during the perind from 8th November, 2016 o 30th December, 2016. Based on sudit procedures and relying on
the management representation we report that the disclosures are in accondance with books of sccount maintained by the
Company and as produced o us by the Management.

with respect to the other matters to be inchaded in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit
and Auwditors) Rules, 2014, in our opinion and to the best of our information and according fo the explanations given to us :

i) The company does not have any pending litigations which would impact its financial position,

i) The Company did not have any long-tesm contracts including derivatives contracts for which there: were any
material foresecable losses.

i)  Neamounts is required to be transferred, to the Investor Education and Protection Fund by the Company.

For KAPOOR MEHROTRA & ASSDEIATES

Charfered Accountanis

Firm Regn. No. : 322765EE s s
f.l.lﬂ'l..r‘i_,-.——'l.___ _{Ell EOLERTA |2
[S.N.Mukhopadhyay| o
Partner T
Membership No. : 051280
Place : Kolkata

Dated : 31/08/2017
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Annexure A to the Independent Auditors’ Report.

tlom 143 af ¢

actd

We have audited the il:lterml financial controls over financial reporting of Prativa Enterprises Private Limited (“the Company ) as of
31 March, 2017 in conjunction with our andit of the financial statements of the Company for the year ended on that date.

Management’s Hesponsibility for Internal Financial Controls

The Company®s management is responsible for establishing and maintaining intenal financial controls based on the internal conirol
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Cuidance Mote on Audit of Internal Financial Controls over Financial Reporting issued by the Instinute of Chartered Accountants of
[ndia (*TCAT"). These responsibilities include the design, implementation and maintenance of adequate imernal financial controls that
were operating effectively for ensaring the orderly and efficient conduct of its business, including sdherence to the Company’s
policies, the safeguarding of its asscts, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financizl information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audic
We conducted our audit in accordance with the Guidance Mode on Awdit of Internal Financial Controlds over Financial Reporting (the
“Cuidance Wote™) and the Standards on Auditing, issued by 1CAl and deemed to be prescribed under Section [43(10) of the
Companies Act, 2013, to the extent applicable to an audit of intémal financial controls, both applicable 10 an audit of Internal
Financial Controds and both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adeguate
intemnal financial controls over financial reporting were established and maintained and if such controls operated effectively in all

maferial respecls,

Owr audit mvalves performing procedures to obtain awdit evidence about the adequacy of the iniemal financial controls system over
financiml reporting and their operating effectiveness, Our audit of infernal Anancial controls over Nnancial reporting included
obtaining an understanding of internal financial controds over financial reporting, assessing the risk that a material weakness exisis,
and testing and eveluating the design and operating effectiveness of intemal contrel based on the assessed sk, The procedures
selected depend on the suditors” Judgement, including the assessmant of the risks of material misstatement of the financial statements,

whether due o fraud or ermor,

We believe that the sudit evidence we have obtained in sufficient and sppeopriate to provide a basis for our audit opinion on the
Company’s intemal financial conirols system over financial reporting.

Meaning of Internal Finpncinl Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting includes those policies and procedures
that {1} pertain to the maintenance of records that, in reasonable detail, accurately 2nd fairly reflect the transactions and dispositions of
the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted pccounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorizations of the Management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, of disposition of the Company s assets that could

have a matedal effect on the financial statements.
Continued....P/d.
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Inherent Limitations of Internal Finuncinl Controfls Over Fisancial Reporting

Because of the inberent limitations of internal firancial controfs over financial reporting, including the possibility of callusion or
improper management override of controls, material misstatements due to error or fraud may oceur and nol be detected

Also, projections of any evaluation of the internal financial controls over financial reporting to future periods &re subject to the risks

that the internal fingncial control over financial reportimg may become inadequate because of changes in conditions, or that the degree
of compliance with the policics or procedures may deteriorate,

Dpinion

In our epinion, the Company has, in all material respecis, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March, 2017, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Cuidance Mote on Audit of Internal Financizl Controls Over Financial Reporting issued by the Institute of Chanered Acopuniants of
India.

For KAPOOR MEHROTRA & ASSOCIATES
Chartered Aecountanis

Firm Regn. No, : 322T65EE AT
e "I::.':} .
¥ ; = BT ATE

[S.N.Mukhopadhyay] o\

Partner Y
Membership No. : 051280

Place : Kolkata
Dated : 31/08/2017



PRATIVA ENTERPRISES PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2017

o —

As AR A AR
Particulars Motes ST MARCH 2047 | 315T MARCH 2016
oo ount (7] Amount (1)
| EQLETY &aND LIABILITIES
f|Eharohalders’ Funds
(@) Share Capital 1 Z.380,000.00 2,350 ,000.00
(b} Roseres and Surplus 1,190,324 .52 1.241,700.52
A orrent labilities
Ciher Curment Liabilibes 3 23 78900 1723400
TOTAL 3,564 083 52 5,578,034 52
. |ASSETS
1|Current assets
{a) Cash and Bank Balances 4 B0.0&3 52 54 054 52
(o] Short Term Loans & Advancas 5 34084 000,00 3284 000.00
TOTAL 3,564,000 52 3 57H O34 53
ummary al signilicant accounting policies and addibenal notes TEB
Tho accompanying notes 1 te B are an integral part of the financial statements
A5 per our report of even date Far PRATIVA ENTERPRISES {PLTD,
For Hapoor Mehrotra & Associates ﬁ 2 %&ﬁpﬁ +
Chartered Accountanis B
Firm Registration No. ; 3227658 Director
A o fim rPRATIVA EI'L'IFTEHFHIS-ES (P) LTI,
: e | ROLKATH |
8. N. Mukhopadiyay I_C A J l L ||'_’ :[.Li"“'l I"}'L'"-' R:]!‘- "
Partner Ny ,
Membership No. : 051280 e Diredtor

Place ; Kolkata

Date
aba 2007




PRATIVA ENTERPRISES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 315T MARCH 2017

- ~ Far the Yoar Far the Year
Particulars Hotes Endod 31.03.2017 | Ended 3103 2016
I Incomes
i Tatal Revenue
i, Enponses
{Nhai Expanses g 21 5376.00 27307 45
. Tatal Expenses 21.376.00 27 207 45
W, Prafit ! [Loes) before tax (21, 37600 |2'i',2|:|?'.¢5}'
WVi. Tax Expense
Ingorme Tax
Ml Cumanl Tax
Dafarmed tax
Wil Prodit i {Loss) for the peripd (a1, I A
Will. Eamings per equly shane - [Fece Value of s, 10 sach]
(1) Basic l:{?-ﬂi':ll -:ﬂ-ﬂ:'l
2 Delubed (0.08) (0.92)
Smmary of Significant accounting policies and addiional notes TRE
The sccampanying nabes 1 b § are an integral past of the financaal statements
Ags por oo repart of even dabe Fﬂ-l" FH.A“'I“ EHTE‘HPH[SIEE |:P_| LI?J
For Kapaar Mehrotra & Associates ‘]II Qﬁr’a M?‘r
Chartared Accountans !__--- = L Lﬁdl' .
1 Az
Firm Hﬁﬂ'm'm Ho. ; JF2TERE ﬁﬁr i, ml-: ,.'\- E:Iil.rEE'ﬂr
/‘)\L/\.n_--u-— _il:r,:“ﬁ, LI::_E'
' i
aa r:t.:urlmmuhm K“}I‘—:{ W For PRATIVA EHTEHF‘HISES {P) LTD.
Mombarship No. : 061280 N Micreean “Tl‘ el
Piacn ; Kolkata ] Q
Date = Direct
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PRATIVA ENTERPRISES PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROEIT & LOSs

MNoia 1 © Share Capital

Auithor
SOD000 PY - B0I000) Equity Shares. of Rs, 104- each

Subscri =
2.35.0001PY. 238 000) Equity Shams of Rz 100 each

1

#s at Az al
Particadars 31.03. 2047 .03, 2016
Amaunt T Amaunt [T)
5.000, 600 .00 §,000,000.00
2,350,000.00 | 2.350,000.00
2,350.000.00 | 2 350,000.00 |

Reconcibation of the Shares Culstanding at the Beginning & at the and of the FY-2018.17

Az at As al
Particulars Jist March, 2047 &151 March, 2016
Humber Ao (T} Humber Amount [T)
Sharas austanding at the beginning of the year 235000 2.350.000.00 235000 | 2.350.000.00
Shars ssuad dunng the vea - - I =
Shares bought back during tha yBar . - = .
Shares outstanding at ihg @nd of e vaor FIHON0 3 850,000.00 298 B30 2,380 000.00
Datalls of Share Holders Holding more than 5% Shanes in (e Company
Az at As at
Mamiz of Sharchokiars st March, 21T __¥isi March, 216
Wo. of ol R . T P
Shares Held Hﬂldlﬂi Shares Held Hnldlnﬂ
Dy Estates Pyt Lid 45400 15,74 45400 1874
Gounsul Developers Pyt Lid, 45400 18,74 48400 1674
Shevam Dealcom Pf, Lid 40000 1702 #0000 17.02
Agrt Highnse Pyt Lid. 34100 14 .54 34100 14.51
Ginghar Prarnalars P L. SO000 1297 F0a0 1277
Abhilasha Heighds Pyl Lid 23600 1000 23600 1004

Rights, Prelerences and Restrictions attachad o Shares

The Ceenpary hias Ona Class of Sharas (Equity) having a par walde of Ra. 10/ each

Ench Equity Shamholdar is elighils for One Vole Per Shara heid

in the Event of Liquidation the Equity Sharahalders are aligibie o recene the remaining assets of the Company in propertion ta their Share Holding

Hate 2 | Resarve & Surplus

[ As ot A= al
Pariculars 1022047 31.03. 20186
Amount {T) Amourt
a. Fecufilios Premium Account
Cipening Balance 2,250,000.00 2,250,000.00
Agd  On ssue of Shanes = =
L T i for i of Barus Shares L 3
i:?ﬁw-g Ellalnn:a = £.250,000.00 ilziﬂ,ﬁﬂﬂ.ﬂn
b, Surphus § |Deficil] & the statement of Profit & Loss
Cipening Balance as per last fnancial stabemenl {1038, 799 48y (1,011,092 03)
Add - et Frode §{Loss) transfened fram Statement of Profit & Less 131,376 00} 127 207 A5)
Closing Balenos (1059675 48} | (1,033 296 48}
Tatal Reserds & Surplus 1,180,224 82 1,211,700.52
TRA g For PRATIVA ENTERPRISES () LTD:

B -sEPapete:

Dhrecior



PRATIVA ENTERPRISES PRIVATE LIMITED
NOTES ANNEXED TO BALANGE SHEET AND STATEMENT OF PROFIT & LOSS

Moie 3 Other Surrent Liabilities

Az at Ag ot
Farbiculars 31033017 31,03, 2018
Amount [T} Amaount
Cimar Laabilies 23 TE5.00 723400
23 T50.00 ¥a34.00
Hode & - Cash & Bank Balances
a5 al As at
Particuslars 31,03.2017 31032018
Amcamt (T) | Armodsnt (F] |
Cash & Cash Equivalents
a) Balanoes with Bark in Cumenl Accounts TE1E3.00 B, 014.00
b Cash in Hand (Aa cerlified by the Management) HI‘BE'I].EE 37 9E0.58
[EEEE 84 934 53
Medg 5 Shiort Term Loans £ Advanoos
Az ot A Al
Faniculars J103.2017 31.03. 7016
Amourit (T} Amount
IMnsecured, Corsidered Goad
Cithar Advances 3,484 00000 3 484 000,00
3,404 0000 3 484 000 00
Others Advances Comprise of
P P.M. Craation Pyt Lbd. | ﬁ.ﬁﬁ , ﬁﬁg%
Rans Mabanly e YR
1 G000, 00000 1, fudo
Wieibuikl Exlates Aduignry P Lid f—
3454, 000,00 3,484 DI0.00
Mot 8 | Diher Expanses
For tea year For I]‘l:g:r
Particulars Endad 315 Ended J1st
> March, 2017 | March, 2018
Ei!wn: ) Amount iT)
126.00 8 437 A5
s 15,500.00 4,500.00
Filing Fae i §.545.00
General EXpanses 5 780 00 5'?'2513:!
Ay Fees —m it H’i".-ﬂ-ﬁ |
At For PRATIVA ENTERPRISES (P) LTD.

at g‘gjﬂwﬂﬂnfr '

Directof



PRATIVA ENTERPRISES PRIVATE LIMITED
NOPE:7

SIGNIFIC

A, Basis of Preparation of Financial Statements
These financial statements have been prepared and presented on the accrual basis of
accounting and comply with the accounting standands notified under Section 133 of the
Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014 to the
extent applicable and other accounting principles generally accepted in India. to the
extent applicahle,

Ik, Usc of Estimates
The preparation of financial statements requires the Management 1o make estimates and
assumptions to be made that affect the reported amount of assets and liabilities as an the
date of the financial statements and the reported amount of revenues and expenses
during the reporting vear, Difference between the actual results and estimates are
recognized in the period in which the results are known/ materialized.

C. Taxation
Tax expense comprises of current tax and deferred tax. Current income tax is measured
#t the amount expected o be paid to the tax authorities in accordance with the Income
Fax Act, 1961,
Deferred Tax Expense or Benefit is recognized on Timing Differences that originate in
one period and are capable of reversal in one or more subsequent period’s |
Deferred Tax Assets and Liabifities are measured by using Tax Rates and Tax Laws
that have been enacted or substantially enacted by the Balance Sheet Date,
The Deferred Tax Assets are recognized only to the extent that there is virtual certainty
supparted by convincing evidence that sufficient future taxable income will be available
tor realize such assets.

I Larmings per Share

Basic and diluted earnings per share are calculated by dividing the net profit for the
vear/period attributed to equity shareholders by the weighted average number of equity
shares outstanding during the yearperiod.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to eguity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares,

E. Provisions, Contingent Liabilities and Confingent Asscis

A provision is recognized when an enterprise has a present obligation as a result of past
event: it is probable that an cutflow of resources will be required to settle the obligation,
in respect of which a reliable estimate can be made. Provisions are not discounted to its
present value and are determined based on best estimate required to settle the obligation
at the balance sheet date. These are reviewed at each balance sheet date and adjusted o
reflect the current best estimates,

Contingent Liabilities are not recognized but disclosed in notes to accounts, Contingent
assets are neither recognized nor disclosed in financial statements.

F. Impairment of Assets
The Company evaluates all its assets for assessing anv impairment and accordingly
recognizes the impairment, wherever applicable, as provided in Accounting Standard
28, “Impairment of Assets”™ ——

FaoiBg Far PRATIVA ENTERPRISES (P) LTD.
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PRATIVA ENTERPRISES PRIVATE LIMITED

* NOTE: 8

(1

(i}

(i)

L)

(v]

iwil

ADMTIONAL NOTES TO THE FIN

Accounting Convention :
The Financial Statements are prepared under the historical cost convention,
on accrual basis, in accordance with the generally accepted accounting
principles in India. the applicable Accounting Standards as prescribed under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
[ Accounts) Rules, 2014,

Earnings per share

Earnings per share has been computed as under :

2017 2016

{a) Profit / (Loss) for the year (21,376.00) (27.207.45)
{b) Weighted average number of Equity

shares putstanding 235,000 235,000
{c) Eamings per share on profit for the vear

{Face Value Rs. 107 per Share)

-Basic [{a)ib)] (0.09) {0.12)

-Diluted [(ayib)] (0.09) {0.12)

Micro, Small and Medium scale business entities:

As per writlen representation received from the Suppliers of the Company
none of them are registered under section 15 of the Micro, Small and
Medium Enterprises Development Act, 2006 and hence the said disclosures
are nod required o furnished,

Auditor’s Remuneration :

! 17 J1.03. 2016
For Service as Auditors 5,000 5.000.00

Plus applicable of Service Tax

Contingent Liabilities :

Since there is no Legal Disputes pending against the company which
envisage possible outflow of resources the Disclosures relating to
Contingent Liability as per Accounting Standard 29 are not required.

Deferred Tax Assets / (Liabilitv)

The Deferred Tax Assets has not been recognized as a present Accounting
Principles as there is not virtual certainty supported by convincing Evidence
that Sufficient Future Taxable Income will be available against which such
Deferred Tax Assets will be realized.

For PRATIVA ENTERPRISES (P) L1

A St kit

Drrectoe



PRATIVA ENTERPRISES PRIVATE LIMITED
NOTE : 8

FINANCIAL STATEMENTS(C ;

ivii)  Disclosure relating to SBNs:

Particulars SBNs Other Total
Closing Cash in 25,000 12420 37420
Hand as on
08.11.2016
Add ¢ Permitted - mas s
Receipts
Less : Permitted - £.500 B.500
Pavmenis
Lets ¢« Amoumi 25,000 e 25,000
Deposited in
Banks =
Closing Cash in - 3,920 3,920
Hand as on
30.12.2016

{vili) Related party transaction :

Key Management Personnel 1. Anants Senapati
{ Director)

2, Moumita Roy
(Director)

(ix) The entire operation of the Company relates to only onc segment. As such,
there is no separate reportable segment under Accounting Standard AS-17

on Segment Reporting.

(x)  Previous year figure have been re-group and re-aranged wherever

considered necessary.
DT For PRATIVA ENTERPRISES (P) LTIL
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